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Nvest

8 9
( 20 3 17 ) 21 3 16 )
764,669,804 619,133,032
31,299,775,386 17,838,049,143
800,000,000
8,170 1,017
32,864,453,360 18,457,183,192
32,864,453,360 18,457,183,192
915,193,574
36,257,580 10,903,435
21,002,264 11,231,739
357,038,460 190,939,613
1,050,055 561,528
1,330,541,933 213,636,315
1,330,541,933 213,636,315
30,506,462,564 32,675,643,695
1,027,448,863 14,432,096,818
179,353,413
31,533,911,427 18,243,546,877
31,533,911,427 18,243,546,877
32,864,453,360 18,457,183,192




8 9
19 3 17 20 3 18
20 3 17 21 3 16
4,042,573 1,816,636
10,008,218,427 14,601,726,243
1,222,077
10,004,175,854 14,598,687,530
51,369
43,827,021 30,284,816
745,059,286 514,841,975
2,191,227 1,514,119
791,128,903 546,640,910
10,795,304,757 15,145,328,440
10,795,304, 757 15,145,328,440
10,795,304, 757 15,145,328,440
19,136,413 398,642,357
8,104,623,062 1,027,448,863
7,379,552,067
7,379,552,067
2,727,091,522 712,859,598
2,727,091,522 149,420,739
563,438,859
915,193,574
1,027,448,863 14,432,096,818

19
20

17
17

18
16
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( 20 17 ) ( 21 16 )
20,847,110,877 30,506,462,564
16,148,971,235 6,457,044,016

6,489,619,548 4,287,862,885
30,506,462,564 32,675,643,695
14,432,096,818
10,337 5,583
(1.0337 ) (0.5583 )
19 17 20 18
20 17 21 16
244,862,566 170,166,436
179,353,413
8,362,398,608 8,165,857,348
166,382,838 0
8,528,781,446 8,345,210,761
3,041 2,553
915,193,876 ( 300 )
915,193,574
19 17 20 17 )
31,299,775,386 9,799,111,597
31,299,775,386 9,799,111,597
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( 20 18 21 16
17,838,049,143 14,553,870,312
17,838,049,143 14,553,870,312
19 17 20 18
20 17 21 16
19 17 20 18
20 17 21 16
21 16 )
Nvest
10,714,186,524 17,838,049,143
10,714,186,524 17,838,049,143
)
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Nvest

Nvest
Nvest
Nvest
(
( 20 17 ) 21 16 )

324,238,004 1,239,553,374
1,573,067,268 462,121,291
48,026,184,715 25,575,431,703
1,658,765 9,514
118,536,756 66,259,772
68,975,741 23,070,326
16,808 759
50,112,678,057 27,366,446,739
50,112,678,057 27,366,446,739
618,624 198,303
125,745,497 233,271,080

890,000,000
1,016,364,121 233,469,383
1,016,364,121 233,469,383
16,130,404,976 16,297,359,146
32,965,908,960 10,835,618,210
49,096,313,936 27,132,977,356
49,096,313,936 27,132,977,356
50,112,678,057 27,366,446,739
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19
20

17
17

20
21

18
16

-14-




20 17 ) 21 16 )
12,500,972,099 16,130,404,976
4,081,288,291 777,851,086
451,855,414 610,896,916
Nvest 10,283,462, 689 10,714,186,524
ALAMCO 4,814,882,154 4,534,171,812
ALAMCO 763,223,782 755,851,042
Avest-E 268,836,351 293,149,768
16,130,404,976 16,297,359, 146
30,437 16,649
( (3.0437 ) (1.6649 )
19 17 20 17
48,026,184,715 9,998,258,721
48,026,184,715 9,998,258,721
20 18 21 16
25,575,431,703 17,677,130,713
25 ,575,431,703 17,677,130,713
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19
20

17
17

20
21

18
16
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20 17 )
15,137,092 14,518,552 618,540
124,706,512 125,712,816 1,006,304
124,706,512 124,693,724 12,788
15,137,092 14,497,503 639,589
1,040,141
21 16 )
27,361,966 27,327,856 34,110
66,263,918 66,099,725 164,193
93,625,884 93,616,370 9,514
188,789
)
19 17 20 18
20 17 21 16

-17-




( 21 16
APACHE CORP 81,700| 60.94 4,978,798.00
XTO ENERGY INC 316,850 29.70 9,410,445.00
ALLIANT TECHSYSTEMS INC 37,000 64.78 2,396,860.00
ITT CORP 134,600| 36.28 4,883,288.00
ROCKWELL COLLINS INC. 231,000 30.39 7,020,090.00
UNION PACIFIC CORP 214,000 37.18 7,956,520.00
SNAP-ON  INC 421,900 24.24 10,226,856.00
DISCOVERY COMMNICATIONS-A 259,700 16.92 4,394,124.00
DISCOVERY COMMNICATIONS-C 300,500| 15.37 4,618,685.00
LIVE NATION INC 705,400, 2.85 2,010,390.00
WASHINGTON POST -CL B 15,400| 344.34 5,302,836.00
COVIDIEN LTD 243,700 32.12 7,827,644.00
LABORATORY CRP OF AMER HLDGS 217,300 57.14 12,416,522.00
MEDTRONIC 300,000 28.58 8,574,000.00
MDS INC 1,058,000 5.40 5,713,200.00
ORACLE CORP 796,900 15.56 12,399,764.00
TYCO ELECTRONICS LTD 391,700, 9.51 3,725,067.00
INTEL CORP 701,700 14.70 10,314,990.00
18 124,170,079.00
(12,218,335,773)
45.0% 47.8%
SYMRISE AG 1,010,200 8.68 8,768,536.00
BAYERISCHE MOTOREN WERKE AG 215,500 22.57 4,863,835.00
DAIMLER AG-REG 345,700 21.56 7,453,292.00
BULGARI 2,297,800 2.92 6,726,809.50
LUXOTTICA GROUP SPA 426,900 10.15 4,333,035.00
T.F.1 -TELEVISION FRANCAISE 1,220,400, 5.65 6,895,260.00
BANK OF IRELAND 2,913,300 0.28 815,724.00
MLP AG 953,889 7.45 7,106,473.05
SAP AG 300,700 25.72 7,735,507.50
NEOPOST SA 120,400| 55.86 6,725,544.00
10 61,424,016.05
(7,779,965,872)
28.7% 30. 4%
DIAGEO PLC 458,300 7.63 3,496,829.00
GLAXOSMITHKLINE PLC 140,400 10.33 1,451,034.00
2 4,947,863.00
(679,984,812)
2.5% 2.7%
ADECCO SA-REG 338,400 34.46 11,661,264.00

-18-




CREDIT SUISSE GROUP AG-REG 552,700 30.54 16,879,458.00
JULIUS BAER HOLDING AG-REG 467,300 26.66 12,458,218.00
UBS AG-REG 760,330 10.80 8,211,564.00
4 49,210,504.00
(4,066,263,945)
15.0% 15.9%
ASSA ABLOY AB-B 955,500 76.75 73,334,625.00
1 73,334,625.00
(830,881,301)
3.1% 3.2%
25,575,431,703
(25,575,431,703)
) @)
) @)
)
21 16
18 100. 0% 47.8%
10 100. 0% 30.4%
2 100. 0% 2.7%
4 100. 0% 15.9%
1 100. 0% 3.2%
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Nvest

9 10

( 20 9 17 ) ( 21 9 16 )
765,639,426 769,784,872
32,876,731,069 28,296,796,528
8,180 1,265
33,642,378,675 29,066,582,665
33,642,378,675 29,066,582,665
29,905,615 84,879,058
19,053,077 12,840,749
323,902,362 218,292,661
952,591 420,000
373,813,645 316,432,468
373,813,645 316,432,468
31,777,378,537 33,149,469,778
1,491,186,493 4,399,319,581
170,227,813
33,268,565,030 28,750,150,197
33,268,565,030 28,750,150,197
33,642,378,675 29,066,582,665
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20 3 18 21 3 17
20 9 17 21 9 16

1,465,840 173,104
676,955,683 10,408,747,385

1,222,077
679,643,600 10,408,920,489
19,053,077 12,840,749
323,902,362 218,292,661
952,591 420,000
343,908,030 231,553,410
335,735,570 10,177,367,079
335,735,570 10,177,367,079
335,735,570 10,177,367,079
190,425,357 297,890,272
1,027,448,863 14,432,096,818
397,666,842 765,439,013
765,439,013

397,666,842
79,239,425 612,138,583

79,239,425
612,138,583
1,491,186,493 4,399,319,581

10
20 18 21 17
20 17 21 16
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10

20 17 ) 21 16 )
30,506,462, 564 32,675,643,695
3,390,319, 950 2,223,290,561
2,119,403,977 1,749,464,478
31,777,378,537 33,149,469,778
4,399,319,581
10,469 8,673
(1.0469 ) (0.8673 )
10

20 18 21 17

20 17 21 16
107,236,952 72,222,127

10
20 17 ( 21 16 )
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Nvest

Nvest
Nvest
Nvest
( 20 17 ) 21 16 )

983,737,926 1,145,184,799
679,778,547 107,654,436
49,049,482,628 38,818,690,955
1,273,212 5,425,764
264,498,413 927,394,267
46,819,316 38,188,193
7,263 176
51,025,597,305 41,042 ,538,590
51,025,597,305 41,042,538,590
1,236,053 1,078,227
265,123,481 239,910,599

80,000,000
346,359,534 240,988,826
346,359,534 240,988,826
16,272,666,245 15,490,869, 338
34,406,571,526 25,310,680,426
50,679,237,771 40,801,549,764
50,679,237,771 40,801,549,764
51,025,597,305 41,042 ,538,590
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20 18 21 17
20 17 21 16
( 20 17 ) 21 16 )
16,130,404,976 16,297,359, 146
480,932,030 29,120,560
338,670,761 835,610,368
Nvest 10,556,361,119 10,743,307,084
ALAMCO 4,690,319,959 4,516,462,510
ALAMCO 758,971,306 228,517,542
Avest-E 267,013,861 2,582,202
16,272,666,245 15,490,869,338
31,144 26,339
( (3.1144 ) (2.6339 )
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20 17 )
106,723,016 107,983,891 1,260,875
106,723,016 107,946,732 1,223,716
213,446,032 215,930,623 37,159
21 16 )
253,269,290 252,325,676 943,614
45,119,426 45,271,623 152,197
193,968,516 194,613,448 644,932
1,915,870,742 1,911,253,636 4,617,106
156,494,755 156,628,843 134,088
96,774,535 96,763,531 11,004
2,661,497,264 2,656,856,757 4,347,537

(

)
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21 10 30

28,655,027,511

79,664,923

28,575,362,588

33,250,259,455

0.8594

8,594

21 10 30

39,318,716,443

442,095,196

38,876,621,247

14,862,783,472

2.6157

26,157

12

24

. 3 5,186,167,575 143,986,483
13 3 16

) 13 3 17 1,637,706,322 715,535,564
14 3 18

5 14 3 19 912,853,277 191,363,406
15 3 17

. 13 18 312,191,516 457,274,849
16 3 16

5 16 3 17 2,367,888,111 456,945,409
17 3 16

6 17 3 17 5,321,922,806 1,229,634,559
18 3 16

. 18 3 17 10,779,692,911 2,476,571,371
19 3 16

o 19 3 16,148,971,235 6,489,619,548
20 3 17

9 20 3 18 6,457,044,016 4,287,862,885
213 16

10 21 3 17 2,223,290,561 1,749,464,478
21 9 16

-28-
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