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Nvest

9 10
( 21 3 16 ) 22 3 16 )
619,133,032 1,209,737,150
17,838,049,143 23,803,136,212
1,017 1,988
18,457,183,192 25,012,875,350
18,457,183,192 25,012,875,350
820,522,854
10,903,435 17,150,361
11,231,739 14,552,816
190,939,613 247,397,855
561,528
213,636,315 1,099,623,886
213,636,315 1,099,623,886
32,675,643,695 27,350,761,802
14,432,096,818 3,437,510,338
179,353,413

18,243,546,877 23,913,251,464
18,243,546,877 23,913,251,464
18,457,183,192 25,012,875,350




9 10
20 3 18 21 3 17
21 3 16 22 3 16
1,816,636 380,045
14,601,726,243 11,765,087,069
1,222,077
14,598,687,530 11,765,467,114
30,284,816 27,393,565
514,841,975 465,690,516
1,514,119 420,000
546,640,910 493,504,081
15,145,328,440 11,271,963,033
15,145,328,440 11,271,963,033
15,145,328,440 11,271,963,033
398,642,357 2,595,138,893
1,027,448,863 14,432,096,818
3,990,372,452
3,990,372,452
712,859,598 852,087,258
149,420,739
563,438,859 852,087,258
820,522,854
14,432,096,818 3,437,510,338

20
21

18
16

10
21
22

17
16
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10

( 21 16 ) ( 22 16 )
30,506,462,564 32,675,643,695
6,457,044,016 4,142,518,635
4,287,862,885 9,467,400,528
32,675,643,695 27,350,761,802

14,432,096,818 3,437,510,338
5,583 8,743
(0.5583 ) (0.8743 )
10
20 18 21 17
21 16 22 16
170,166,436 153,657,917
179,353,413 343,713,104
0 0
8,165,857,348 6,857,798,407
0 132,528,561
8,345,210,761 7,334,040,072
2,553 2,681
820,522,854 (
300 )
20 18 21 16 )
17,838,049,143 14,553,870,312
17,838,049,143 14,553,870,312

-11-




10 21 17 22 16 )
23,803, 136,212 9,552,580,031
23,803, 136,212 9,552,580,031
10
20 18 21 17
21 16 22 16
10
20 18 21 17
21 16 22 16
( 2 16 )
Nvest 8,558,892, 601 23,803,136,212
8,558,892, 601 23,803,136,212

(

)

-12-




Nvest

Nvest
Nvest
Nvest
(
( 21 16 ) ( 22 16 )
1,239,553,374 242,420,443
462,121,291 183,317,600
25,575,431,703 35,510,835,251
9,514 _
66,259,772 931,405,690
23,070,326 18,758,491
759 301
27,366,446,739 36,886,737,776
27,366,446,739 36,886,737,776
198,303 -
233,271,080 1,077,664 ,504
233,469,383 1,077,664,504
233,469,383 1,077,664 ,504
16,297,359,146 12,875,690,063
10,835,618,210 22,933,383,209
27,132,977,356 35,809,073,272
27,132,977,356 35,809,073,272
27,366,446,739 36,886,737,776
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20
21

18
16

21
22

17
16
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( 21 16 ) 16 )
16,130,404,976 16,297,359,146
777,851,086 237,430,645
610,896,916 3,659,099,728
Nvest 10,714,186,524 8,558,892, 601
ALAMCO 4,534,171,812 4,085,697,718
ALAMCO 755,851,042 228,517,542
Avest-E 293,149,768 2,582,202
16,297,359, 146 12,875,690,063
16,649 27,811
( (1.6649 ) (2.7811 )
20 18 21 16
25,575,431,703 17,677,130,713
25,575,431,703 17,677,130,713
21 17 22 16
35,510,835,251 11,389,673,963
35,510,835,251 11,389,673,963
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20
21

18
16

21
22

17
16
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( 21 16 )
27,361,966 27,327,856 34,110
66,263,918 66,099,725 164,193
93,625,884 93,616,370 9,514
187,251,768 187,043,951 188,789
( 22 16 )
)
20 18 21 17
21 16 22 16
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22 16

APACHE CORP 93,900| 104.32 9,795,648.00
INTL FLAVORS & FRAGRANCES 191,700 44.99 8,624,583.00
ITT CORP 102,500 52.82 5,414,050.00
ROCKWELL COLLINS INC. 192,500{ 60.30 11,607,750.00
SNAP-ON INC 433,300 43.17 18,705,561.00
EQUIFAX INC 250,800{ 33.75 8,464,500.00
UNION PACIFIC CORP 180,000 72.91 13,123,800.00
DISCOVERY COMMUNICATIONS-A 67,500 32.39 2,186,325.00
DISCOVERY COMMUNICATIONS-C 300,500{ 28.65 8,609,325.00
LIVE NATION ENTERTAINVENT INC 705,400] 13.60 9,593,440.00
FOMENTO ECONOMICO MEX-SP ADR 176,000, 46.17 8,125,920.00
SARA LEE CORP 427,000 13.91 5,939,570.00
COVIDIEN PLC 244,300 50.55 12,349,365.00
LABORATORY CRP OF AMER HLDGS 230,900| 74.67 17,241,303.00
ORACLE CORP 723,000 25.28 18,277,440.00
TYCO ELECTRONICS LTD 391,700| 26.53 10,391,801.00
APPLIED MATERIALS 477,300 12.23 5,837,379.00
INTEL CORP 675,000 21.18 14,296,500.00
18 188,584, 260.00

(17,019,729,465)

47..5% 48..0%

SYMRISE AG 87,500 16.64 1,456,437.50
RHEINVETALL AG 163,100 48.95 7,984,560.50
BAYERISCHE MOTOREN WERKE AG 220,500] 32.64 7,197,120.00
DAIMLER AG-REG 325,300 33.33 10,842,249.00
BULGARI 1,210,000 6.27 7,586,700.00
T.F.1 -TELEVISION FRANCAISE 967,800 12.00 11,613,600.00
BANK OF IRELAND 2,268,400, 1.21 2,744,764.00
MLP AG 1,323,700, 7.07 9,359,882.70
SAP AG 298,000{ 33.44 9,965,120.00
NEOPOST SA 155,900 57.72 8,998,548.00
10 77,748,981.70

(9,589,559,402)

26.8% 27.0%

DIAGEO PLC 582,100 10.95 6,373,995.00
1 6,373,995.00

(865,970, 960)

2.4% 2.4%

G1VAUDAN-REG 4,200 890.00 3,738,000.00
ADECCO SA-REG 217,600] 57.05 12,414,080.00

-18-




CIE FINANCIERE RICHEMON-BR A 413,000/ 40.55 16,747,150.00
CREDIT SUISSE GROUP AG-REG 330,900 52.50 17,372,250.00
JULIUS BAER GROUP LTD 554,600 36.52 20,253,992.00
UBS AG-REG 887,000{ 16.36 14,511,320.00
6 85,036,792.00
(7.226,426,584)
20.2% 20.3%
ASSA ABLOY AB-B 445,000| 143.40 63,813,000.00
1 63,813,000.00
(809,148,840)
2.3% 2.3%
35,510,835, 251
(35,510,835,251)
) @)
)
) (
22 16
18 100.0% 48.0%
10 100.0% 27.0%
1 100. 0% 2.4%
6 100. 0% 20.3%
1 100. 0% 2.3%
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22 4 30
24,360,472,393
104,393,324
24,256,079, 069
25,218,197,999
0.9618
) 9,618
22 4 30
38,383,594,651
0
38,383,594,651
12,489,811,267
3.0732
) 30,732
. 12 3 24 5,186,167,575 143,986,483
13 3 16
) 13 3 17 1,637,706,322 715,535,564
14 3 18
2 14 3 19 912,853,277 191,363,406
15 3 17
A 15 3 18 312,191,516 457,274,849
16 3 16
6 6 3 2,367,888, 111 456,945,409
17 3 16
6 w3 17 5,321,922,806 1,229,634,559
18 3 16
. 18 3 17 10,779,692,911 2,476,571,371
19 3 16
o 19 3 W 16,148,971,235 6,489,619,548
20 3 17
o 20 3 18 6,457,044,016 4,287,862,885
21 3 16
10 21 3 17 4,142 ,518,635 9,467,400,528
2 3 16
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