REEFHAE GERERESE)

2010.5

SJH Nvest 72— )L AV FA—F
BB, BY &

R

vest

B85 1) PTYRIRIAVE

4ALamc®

ARE ISR G 1 (HA23 4R 25%5) B I3KROBEICE I HiniETT,



22 5 22

Nvest

22 5 21

23

25




I = A —+d 4 N N IO © O M M
. AN N



12

25

1.05

1.0



0.1

Nvest

Nvest




http://www._alamco.co.jp/

( 9 00 17 00)

25 8 24 8 25 2 24

10

10






10



133 ) (
20
21 24
50

21
25 21
35

193
20

50
) 20 ( 21

24 35
24 ) 20 (
16

19
21 25 22

38

25

24

21

59

19
22

19
25

25



TR2 18108298

BRRSA 7 Ty b=xP AL bMEREt
B W & & #

MOAEREEEEZA

Rt smes ¢ (5
%B%% iﬂ?—}&; AREFE *‘2 cL :E %ﬁ

WEEZEE: AL, SREPERREEE 1 934028 | HORFICESSEETHETH D,
77 FOREBRR] KBTFONTWBEE Nvest 7 u—21"v K -7 D
VR 2 15E2A 25 BHEK2 1488 2 4 RE COHEHMBOMBEHEEK, bbb, 8
xER, BERURIKSHESE, ERFTOICHBIEBRICOVWTEE Y To7. - OMEH
ROERBLIREFCH V| YEEEAOEELIIMIOMEN DHBHERICHTERER
BI3BdZLith b,

UEEREAL, REEICBVT—RICAEZY LBOONIEEOEEICHENLCEESY
Tol, BEOEMET, YEEEACHESERCEEREBORTRRZONE 5 HhOSEEI;
BREERB/BHZLERDTND, BEEIT, REZERL L TTbh, BEENRA L&
RUZOBRAFELTCICREEICL > TIThh 2 REY ORM LS DAL L TOREHESE
DRTERFTDHZLEEATND, YEEEAL BEEORREL LTERRADLDOEE
R AR R B LB LTV 3,

WEIE AL, FEOMBEERR, BAECBOT—RICAERY LRBD LN ELELHO
EXEIZHENLL T, BB Nvest Zu— U0 Ry FF—T7 U DER2 148 A 2 4 BEAEDET
MEORERVRE 2 b TR TT A5 ESMOBEORREZ TR TOEERRITBWTHE
EEERLTVELDLED S,

HRIAT Ty h=Rx V20 MERAHR U7 7o P& SEEEAUILEBITHE &
DREITIE, AR LHROBEIC L BHT S EFIEBRITR,

gk



Y2 25F4A27H

BiRS A7 Ty e3Py SR
oo & & #B %
MO EREEEEZEA

HERRRELE
EBEBITHA

BERRRLLR
XBEHRITHEA

WEERIE ALY, SRFESBEIEE 1 934028 | HORECESSEREREITI D,
T77 2 FOBRBRR] KBTLENTWABER Nvest 72—V R FA—T72 0
FR21E8A25B0bER2 2F2A 24 BETOHENBOMBEESR, +hbb, BiF
HER, BERURASHESE, BRFVCRHBHMFRIL SV TEE ST, OMBEHE
ROERBERIBEFICHY | YETEAORMIIMIOSIEN OMEHERICTIERER
BHTAZ LizhA,

BEEEA. BBV TRICAEZFLEFDOONLIEFCEEIZENL L TEES:
Tolz. BEEOKEME, MEEBACMBERCEERERORTRRRODE 5 HOSENA
RIEZ/D ZLERDODTVD, BEX, REFEMR L LTThh, BEENEA LS HE
EUZOHEAFEECIREER L > TIThh 2 EEY 0T L EHEE L L TOMBHR
DERREBITIIEEETATNS, YEFEANL, EEOERE LTEREHOLOOEE
B2 KBRS LB LT 5,

WEEFIE AN, ERROMEHRN, BBEIBWT—RICAEZL LRDOLNILESTHD
ERECHENL T, BIH Nvest Y — 10 Ry FA—7VOFRL2 282 8 2 4 BREDERE
MEOREBERORBZ b o TR T T AHEHMOBRORAEL TN TOEER RISV THE
EIZRFLTVWELDLED S,

HRIA7 TEy beXVA MEREREV T 7 FEYUBERARIZEBIITHE &
ORI, ABLE-LBEOBREIC L ) R <& HEBRIT R,

1% S



Nvest

19 20

( 21 8 24 ) 22 2 24 )
85,234,888 200,569,311
7,241,458,978 7,231,132,018
140 329
7,326,694,006 7,431,701,658
7,326,694,006 7,431,701,658
22,730,593 74,892,016
651,636 764,322
1,793,994 1,945,580
44,849,895 48,639,377
179,339 194,497
70,205,457 126,435,792
70,205,457 126,435,792
7,576,864,365 7,489,201,646
320,375,816 183,935,780
980,965,113 1,001,626,630
7,256,488,549 7,305,265,866
7,256,488,549 7,305,265,866
7,326,694,006 7,431,701,658




19 20
21 2 25 21 8 25
21 8 24 2 2 24
15,082 19,237
664,198,487 259,673,040
664,213,569 259,692,277
1,793,994 1,945,580
44,849,895 48,639,377
179,339 194,497
46,823,228 50,779,454
617,390,341 208,912,823
617,390,341 208,912,823
617,390,341 208,912,823
3,027,805 2,416,218
914,954,109 320,375,816
9,894,502 7,229,008
9,894,502 7,229,008
6,948,152 2,393,561
6,948,152 2,393,561
22,730,593 74,892,016
320,375,816 183,935,780
19 20
21 25 21 25
21 24 22 24
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19 20
( 21 24 ) ( 22 24 )
7,590,710,532 7,576,864,365
67,829,202 80,384,576
81,675,369 168,047,295
7,576,864,365 7,489,201,646
320,375,816 183,935,780
9,577 9,754
(0.9577 ) (0.9754 )
19 20
21 25 21 25
21 24 22 24
13,620,953 14,748,595
169,714,071 117,027,283
(211,087,419 (219,179,650
(833,981,635 (959,491,363
1,214,783,125 1,295,698,296
1,603 1,730
22,730,593 30 74,892,016 100
19 21 25 21 24 )
7,241,458,978 659,226,843
7,241,458,978 659,226,843
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20 ( 21 25

22

24

7,231,132,018 253,473,903
7,231,132,018 253,473,903
19 20
21 25 21 25
21 24 22 24
19 20
21 25 21 25
21 24 22 24
22 24
Nvest 5,089,837,417| 7,231,132,018

5,089,837,417| 7,231,132,018
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Nvest

Nvest
Nvest
Nvest
(
21 24 ) 22 24 )

338,200,281 480,592,291
25,278,439 112,622,380
11,154,893,854 12,321,276,368
311,956,936

339,701,395 306,442,459
6,740,275,735 4,692,861,895
166,216,252 1,041,361,762
38,044,195 749,115,448
288,118,429 230,673,818
38,879,921 44,345,488
19,129,608,501 20,291,248,845
19,129,608,501 20,291,248,845
22,836,615 146,554,688
26,801,370 731,280,817
49,637,985 877,835,505
49,637,985 877,835,505
13,918,198,865 13,664,641,843
5,161,771,651 5,748,771,497
19,079,970,516 19,413,413,340
19,079,970,516 19,413,413,340
19,129,608,501 20,291,248,845
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( 24 ) ( 22 24 )
17,945,982,649 13,918,198,865
1,360,936,766 158,664,479
5,388,720,550 412,221,501
Nvest 5,282,266,379 5,089,837,417
ALAMCO 8,595,712,175 8,404,961,404
ALAMCO
2008 40,220,311 169,843,022
13,918,198,865 13,664,641,843
13,709 14,207
( (1.3709 ) (1.4207 )
21 25 21 24
11,154,893,854 6,384,901
339,701,395 4,037,444
6,740,275,735 1,072,460,482
18,234,870,984 1,082,882,827
21 25 22 24
12,321,276,368 32,684,532
311,956,936 1,762,752
306,442,459 1,314,105
4,692,861,895 190,060,750
17,632,537,658 225,822,139
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21
21

25
24

21
22

25
24
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21 24 )
6,237,676,910 6,138,945,600 98,731,310
442,433,505 443,845,950 1,412,445
10,352,455,835 10,315,723,600 36,732,235
1,734,889,737 1,725,561,200 9,328,537
18,767,455,987 18,624,076,350 143,379,637
22 24 )
6,201,854,542 6,347,030,400 145,175,858
447,416,750 446,424,000 992,750
10,647,136,778 9,709,659,000 937,477,778
1,627,046,244 1,525,533,840 101,512,404
18,923,454,314 18,028,647, 240 894,807,074
)
21 25 21 25
21 24 22 24
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22 24

INDONESIA(REP) 6.625% 2037/02/17 200,000.00 196,000.00
INDONESIA(REP) 7.75% 2038/01/17 600,000.00 664,500.00
LITHUANIA 7.375% 2020/02/11 500,000.00 510,500.00
QATAR STATE OF 4% 2015/01/20 1,100,000.00,  1,109,900.00
REP OF HUNGARY 6.25% 2020/01/29 635,000.00 640,518.78
REPUBLIC OF PERU 7.35% 2025/07/21 400,000.00 452,000.00
US TREASURY NOTE 1% 2011/07/31 6,950,000.00  6,997,238.24
US TREASURY NOTE 1% 2011/09/30 2,095,000.00]  2,107,193.54
US TREASURY NOTE 1% 2011/10/31 4,265,000.00]  4,287,491.17
US TREASURY NOTE 1% 2011/12/31 8,860,000.00  8,893,571.06
US TREASURY NOTE 1.375% 2012/10/15 3,315,000.00]  3,327,949.21
11 |28,920,000.00,  29,186,862.00

(2,634,114,295)

13.6% 14.9%

CANADA-GOVT 4.5% 2015/06/01 1,700,000.00|  1,854,547.00
1 1,700,000.00|  1,854,547.00

(158,489,586)

0.8% 0.9%

BELGIAN 0300 5.5% 2017/09/28 740,000.00 855,588.00
BELGIAN 0303 4.25% 2014/09/28 470,000.00 509,104.00
BELGIAN 0310 4% 2013/03/28 2,125,000.00  2,268,650.00
BUNDESOBL-150 4% 2012/04/13 9,075,000.00|  9,635,835.00
BUNDESOBL-153 4% 2013/10/11 2,415,000.00|  2,608,683.00
DEUTSCHLAND REP 3.75% 2013/07/04 11,910,000.00|  12,724,644.00
DEUTSCHLAND REP 3.75% 2017/01/04 8,408,000.00  8,937,283.60
DEUTSCHLAND REP 4.25% 2017/07/04 920,000.00|  1,004,088.00
DEUTSCHLAND REP 3.25% 2020/01/04 5,940,000.00|  5,981,580.00
DEUTSCHLAND REP 6.5% 2027/07/04 3,995,000.00|  5,328,531.00
DEUTSCHLAND REP 4% 2037/01/04 7,090,000.00  7,155,228.00
FINNISH GOVT 4% 2025/07/04 2,300,000.00  2,336,570.00
FRANCE 0.A.T 5% 2016/10/25 6,565,000.00  7,430,267.00
SOUTH AFRICA 4.5% 2016/04/05 450,000.00 451,125.00
14 |62,403,000.00,  67,227,176.60

(8,199,698,729)

42.2% 46 5%

UK TREASURY 4% 2016/09/07 1,730,000.00,  1,787,609.00
UK TREASURY 4.75% 2020/03/07 6,905,000.00  7,219,868.00
UK TREASURY 4.25% 2036/03/07 570,000.00 531,525.00
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3 9,205,000.000  9,539,002.00

(1,328,973,758)

6.8% 7.50%

12,321,276,368

(12,321,276,368)

ONTARIO PROVINCE 2.95% 2015/02/05 1,945,000.00|  1,948,713.00
1 1,945,000.00|  1,948,713.00

(175,871,348)

0.9% 1.0%

QUEBEC PROVIENCE 3.375% 2016/06/20 1,100,000.00,  1,115,730.00
1 1,100,000.00  1,115,730.00

(136,085,588)

0.7% 0.8%

311,956,936

(311,956,936)

FREDDIE MAC 4.75% 2013/01/15 1,675,000.00  1,800,038.75
KFW 2.5% 2010/10/11 705,000.00 712,402.50
2 2,380,000.00]  2,512,441.25

(306,442 ,459)

1.6% 1.7%

306,442,459

(306,442 ,459)

AES CORP 8.75% 2013/05/15 1,015,000.00|  1,037,837.50
ARCH WESTERN FINANCE 6.75% 2013/07/01 170,000.00 170,850.00
AXTEL SAB 7.625% 2017/02/01 460,000.00 454,250.00
BANK OF AMERICA 5.3% 2017/03/15 1,000,000.00 981,608.00
BNZ INTL FUNDING 2.625% 2012/06/05 1,200,000.00|  1,230,660.00
BOSTON SCIENTIFIC 4.5% 2015/01/15 450,000.00 446,544..00
CANARA BANK 6.365% 2021/11/28 900,000.00 886,050.00
CHESAPEAKE ENERGY 7.25% 2018/12/15 175,000.00 173,250.00
CHESAPEAKE ENERGY 7.5% 2013/09/15 80,000.00 81,600.00
COLUMBIA HCA 7.69% 2025/06/15 5,000.00 4,510.92
COLUMBIA HCA 7.58% 2025/09/15 5,000.00 4,465.65
DELTA AIR LINES 6.821% 2022/08/10 762,641.21 730,228.95
DELTA AIR LINES 8.021% 2022/08/10 262,384.61 238,769.99
DESARROLLA HOMEX 7.5% 2015/09/28 1,170,000.00,  1,143,675.00
DP WORLD 6.85% 2037/07/02 1,500,000.00|  1,124,331.00
DP WORLD 6.85% 2037/07/02 600,000.00 453,600.00
ECHOSTAR DBS 7% 2013/10/01 375,000.00 385,312.50
ECHOSTAR DBS 6.625% 2014/10/01 280,000.00 282,100.00
ECOPETROL SA 7.625% 2019/07/23 500,000.00 545,625.00
ELAN CORP PLC 8.75% 2016/10/15 200,000.00 193,000.00
EMBARQ CORP 7.995% 2036/06/01 870,000.00 918,128.40
ERAC USA FINANCE 6.2% 2016/11/01 390,000.00 413,823.15
ERAC USA FINANCE 7% 2037/10/15 348,000.00 358,443.82
GEORGIA-PACIFIC 8% 2024/01/15 20,000.00 20,950.00
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GEORGIA-PACIFIC 7.25% 2028/06/01 700,000.00 682,500.00
GEORGIA-PACIFIC 8.875% 2031/05/15 155,000.00 167,012.50
HCA INC 5.75% 2014/03/15 25,000.00 23,500.00
HCA INC 6.375% 2015/01/15 155,000.00 146,475.00
HCA INC 6.5% 2016/02/15 305,000.00 286,700.00
HILCORP ENERGY 7.75% 2015/11/01 550,000.00 537,625.00
HOLOGIC INC 2% 2037/12/15 400,000.00 341,000.00
ICICI BANK LTD 6.375% 2022/04/30 1,119,000.00|  1,033,546.44
INCITEC PIVOT FI 6% 2019/12/10 760,000.00 737,770.00
LIFE TECH CO 4.4% 2015/03/01 430,000.00 433,628.77
MAJAPAHIT HOLD 7.25% 2017/06/28 475,000.00 488,656.25
MAJAPAHIT HOLD 7.75% 2020/01/20 500,000.00 512,825.00
MERRILL LYNCH 6.11% 2037/01/29 500,000.00 435,843.50
MEXICHEM SAB 8.75% 2019/11/06 800,000.00 849,480.00
MOTOROLA INC 6.625% 2037/11/15 595,000.00 569,313.25
NATL SEMICONDUCTOR 6.6% 2017/06/15 830,000.00 873,782.50
NETWORK RAIL INFRA FIN 3.5% 2013/06/17 3,000,000.00  3,135,900.00
NEWS AMER INC 6.15% 2037/03/01 360,000.00 359,767.80
NEXTEL COMMUNIC 7.375% 2015/08/01 575,000.00 531,875.00
NISOURCE FIN CP 6.4% 2018/03/15 770,000.00 815,740.31
NORDEA BANK 3.7% 2014/11/13 600,000.00 607,024.80
OWENSEMINOR 6.35% 2016/04/15 475,000.00 441,856.87
PROLOGIS 5.5% 2013/03/01 480,000.00 494,869.92
PROLOGIS 5.75% 2016/04/01 370,000.00 363,850.97
PSA INTL PTE LTD 4.625% 2019/09/11 800,000.00 794,320.00
ROWAN COMPANIES 7.875% 2019/08/01 490,000.00 560,537.46
SIMON PROP GP LP 10.35% 2019/04/01 213,000.00 273,823.21
SLM CORP 5% 2013/10/01 1,035,000.00 971,406.49
SPRINT CAP CORP 8.375% 2012/03/15 560,000.00 574,000.00
STEEL DYNAMICS 7.375% 2012/11/01 555,000.00 566,100.00
SUPERVALU INC 7.5% 2014/11/15 685,000.00 688,425.00
TAQA ABU DHABI 7.25% 2018/08/01 500,000.00 513,224.00
TEXTRON INC 6.2% 2015/03/15 520,000.00 553,045.48
TRANSPORT DE GAS 7.875% 2017/05/14 1,120,000.00|  1,024,800.00
US WEST CAP FDG 7.75% 2031/02/15 1,145,000.00  1,001,875.00
US WEST COMM 6.875% 2033/09/15 210,000.00 193,725.00
VALE OVERSEAS 6.875% 2036/11/21 669,000.00 679,784.94
WEA FIN/ WT FIN 6.75% 2019/09/02 420,000.00 448,039.62
WEA FINANCE LLC 7.125% 2018/04/15 262,000.00 286,261.46
WHITE MOUNTAINS 6.375% 2017/03/20 985,000.00 968,993.75
64  |37,836,025.82|  37,248,519.17

(3,361,678,855)

17.3% 19.1%

BELL ALIANT REGI 6.17% 2037/02/26 820,000.00 766,126.00
BELL CANADA 5% 2017/02/15 255,000.00 267,092.10
BELL CANADA 6.55% 2029/05/01 15,000.00 15,500.55
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BELL CANADA 7.3% 2032/02/23 720,000.00 809,388.00
BELL CANADA 6.1% 2035/03/16 50,000.00 49,353.00
TELUS CORP 5.95% 2015/04/15 1,020,000.00|  1,126,814.40
6 2,880,000.00]  3,034,274.05

(259,309, 060)

1.3% 1.5%

EUROHYPO AG 4.25% 2012/11/20 3,215,000.00]  3,411,115.00
FINMECCANICA SPA 4.875% 2025/03/24 900,000.00 884,115.00
GOLDMAN SACHS GP 1.011% 2016/05/23 800,000.00 735,600.00
LAFARGE SA 4.75% 2020/03/23 440,000.00 427,460.00
MUNCHEN HYPOBANK 5% 2012/01/16 1,100,000.00|  1,170,829.00
WENDEL INVEST 4.875% 2016/05/26 450,000.00 380,025.00
WENDEL INVEST 4.375% 2017/08/09 550,000.00 431,887.50
7 7,455,000.000  7,441,031.50

(907,582,612)

4.7% 5. 1%

BOUYGUES 5.5% 2026/10/06 350,000.00 337,085.00
HUTCH WHAM FIN 5.625% 2026/11/24 350,000.00 331,012.50
WELLS FARGO CO 4.625% 2035/11/02 600,000.00 511,140.00
3 1,300,000.00|  1,179,237.50

(164,291,368)

0.8% 0.9%

4,692,861,895

(4,692,861,895)

17,632,537,658

(17,632,537,658)

/A

o/ o

O
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22 24

11 42.7%
1 2.8% 35.0%

64 54 .5%

1 37.9%
2.4%

6 62.1%

14 85.9%

1 1.4%
54.1%

2 3.2%

7 9.5%

3 89.0%
8.5%

3 11.0%
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22 3 31

7,444,244 527

17,187,279

7,427,057,248

7,548,022,828

0.9840

9,840

22 3 31

20,315,412,851

621,356,769

19,694,056,082

13,722,325,975

1.4352
14,352

. 1222 8,428,308,109 377,854,519
12 8 2

, 12 8 25 60,836,926 91,306,276
13 2 26

] 13 2 27 42,516,133 1,138,578,022
13 8 24

. 13 8 25 107,276,000 30,380,283
14 2 25

] 14 2 26 74,164,360 1,067,239,470
14 8 26

] 14 8 27 108,385,426 23,226,074
15 2 24

] 15 2 25 274,281,224 297,684,054
15 8 25

. 15 8 26 173,534,149 323,260,190
16 2 24

o 16 2 25 372,650,755 85,594,185
16 8 24

0 168 25 262,759,055 109,796,432
17 2 24

" 72 2 838,153,482 42,474,061
17 8 24

3 17 8 25 1,053,921,533 149,768,583
18 2 24

3 182 2 180,972,502 102,883,568
18 8 24
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14 188 25 109,223,948 149,259,767
19 2 26
19 2 27

15 93,673,801 292,156,914
19 8 24

16 1982 91,135,909 125,356,238
20 2 25

17 20 2 26 83,244,994 305,055,337
20 8 25
2

18 08 26 73,944,841 126,398,642
21 2 24

19 2l 2. 67,829,202 81,675,369
21 8 24

20 2l 825 80,384,576 168,047,295
22 2 24
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