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References to any specific securities do not constitute an offer to buy or sell
securities. Those awarded funds based upon the past performance cannot guarantee
their future performance. Data or statements are obtained from sources Morningstar
Japan K.K believed to be reliable but are not guaranteed as to accuracy or
completeness.

All information is the property of Morningstar Japan K.K. or Morningstar, Inc. and
protected by copyright and intellectual property laws. All rights reserved.

Taking every factor into consideration, Morningstar Japan K.K. has selected funds
for Morningstar Award “Fund of the Year 2017” in each divisions from open—end mutual
fund based upon its unique quantitative and qualitative analysis. Awarded funds in
the International-Stock Fund Division have been selected from 1, 201 funds at the end
of December 2017.



